Mortgage Terms and Conditions
	Interest cost
	For loans against property in GB 
- for loans in GBP, 1.99% p.a. over the prevailing Banks UK Base Rate
- for loans in other currencies, 2.19% p.a. over our Cost of Funds rate for the relevant currency**

For loans against property in USA
- for loans in USD, 2.59% p.a. over our US dollar Cost of Funds rate*
- for loans in GBP, 2.79% p.a. over the prevailing Banks UK Base Rate
- for loans in other currencies, 2.79% p.a. over our Cost of Funds rate for the relevant currency*

For loans against property in Canada
- for loans in CAD, 1.49% p.a. over our Canadian dollar Cost of Funds rate*
- for loans in GBP, 1.69% p.a. over the prevailing Banks UK Base Rate
- for loans in other currencies, 1.69% p.a. over our Cost of Funds rate for the relevant currency*

For loans against property in France
- for loans in Euro 1.39% p.a. over our Euro Cost of Funds rate*
- for loans in GBP, 1.59% p.a. over the prevailing Banks Base Rate
- for loans in other currencies, 1.59% p.a. over our Cost of Funds rate for the relevant currency*

For loans against property in Spain
- for loans in Euro, 1.49% p.a. over the prevailing Euribor rate*
- for loans in GBP, 1.69% p.a. over the Bank of England Base rate 
- for loans in other currencies, 1.69% p.a. over the relevant LIBOR rate* 

For loans against property in Portugal
- for loans in Euro, 1.29% p.a. over the prevailing Euribor rate*
- for loans in GBP, 1.49% p.a. over the Bank of England Base rate
- for loans in other currencies, 1.49% p.a. over the relevant LIBOR rate*

For loan against property in Australia
- for loans in AUD, 1.49% p.a. over our AUD Cost of Funds rate*
- for loans in GBP, 1.69% p.a. over the prevailing Banks UK Base Rate 
- for loans in other currencies, 1.69% p.a. over our Cost of Funds rate for the relevant currency*

For loan against property in New Zealand
- for loans in NZD, 1.49% p.a. over our NZD Cost of Funds rate*
- for loans in GBP, 1.69% p.a. over the prevailing Banks UK Base Rate 
- for loans in other currencies, 1.69% p.a. over our Cost of Funds rate for the relevant currency*

For loans against property in Hong Kong
- for loans is HKD, 1.49% p.a. over our HKD Cost of Funds rate*
- for loans in GBP, 1.69% p.a. over the prevailing Banks UK Base Rate
- for loans in other currencies, 1.69% p.a. over our Cost of Funds rate for the relevant currency* 

For loans against property in Singapore
- for loans in SGD, 1.49% p.a. over our SGD Cost of Funds rate*
- for loans in GBP, 1.69% p.a. over the prevailing Banks UK Base Rate
- for loans in other currencies, 1.69% p.a. over our Cost of Funds rate for the relevant currency* 

Notes:** Rates are normally floating, based on a 3-month period

	Interest only
	For interest only loans, add 0.20% to the above rates (except for Hong Kong and Singapore).

	Minimum loan size
	New loan applications – US$150,000 or currency equivalent.
Further advances – US$50,000 or currency equivalent.

	Minimum property value
	For property in the USA $400,000. Not applicable for other locations.

	Loan term
	Up to 30 years term or up to 70 years of age (or to the retirement age), whichever is earlier. For interest-only loan on properties in Spain, the maximum term is 5 years after which the loan will be switched to Capital & Interest repayment basis for the remainder of term

	Financing (LTV)
	Maximum 70% (60% for Spain) of purchase price or valuation price, whichever is lower.

For property in the USA, the maximum loan to value is 50% in California, Florida, Nevada and Oregon and 60% in other states covered.

	Loan currency and switching
	Loans are granted in the local currency of the property location and, subject to criteria and availability, in the currency of the borrower's primary income. The available currencies are GBP, USD, Euro, Yen, CHF, AUD, NZD, CAD, HKD or SGD. Where a dual currency loan is granted, two free currency switches are offered per calendar year and a fee of USD150 per switch applies thereafter.

	Arrangement fee
	Calculated as a percentage of the loan amount and payable upon acceptance of our formal offer letter and is non-refundable.
Property in - 
France, Spain, Portugal, Canada, USA and UK : 1.0% 
Property in - 
Australia, New Zealand, Hong Kong and Singapore: 0.5%

	Commitment fee
(US property only)
	0.3% of the loan amount upon acceptance of banks formal offer letter and is non-refundable.

	Valuation fees, stamp duties, taxes, communication charges, building & other forms of insurance
	For client's account.

	Legal fees
	For client's account (both the borrower's and the bank's legal fees).

	Corporate/
trust borrower handling fee
	0.25% of the loan amount for clients who borrow via a company or trust structure, payable upon acceptance of our formal offer letter and is non-refundable. Offshore company registration fees may also be payable.

	Security
	First legal charge or mortgage over the property.

	Leasehold properties
	Selected areas of Central London - minimum 30 years left to run after loan repayment date.

Elsewhere - minimum 50 years left to run after repayment date.

	Letting/Rental
	No additional charges or increase in interest rates but tenancies or lets beyond certain terms will require our formal, written authorisation and lower loan to value ratios may apply.

	Repayment
	Quarterly in arrears.

	Early repayment
	No penalties for prepayment (except for Libor, Euribor or COF based loan repayments which do not coincide with the interest rollover date).

	Pre-drawdown amendments
	A handling fee of USD150 will be charged should borrowers wish to make any amendments to the loan offer letter after the letter has been issued and accepted


Best regards, 
Murphy Wallace
enquiry@murphywallace.com 
